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COBPEMEHHBIE TEHJAEHIIUHA PA3BUTHUS NHBECTUIIMOHHOM
JESATEJBHOCTH B POCCUMCKOM ®EJEPAIINN

CURRENT TRENDS IN THE DEVELOPMENT OF INVESTMENT ACTIVITY IN THE
RUSSIAN FEDERATION

AHHOTanuA: BaxHelled 53KOHOMMYECKOW KAaTErOpHeH, ONpENeNsoled pa3sBUTHE
SKOHOMMKH I'OCY1apCTBa, SABJISIOTCS HHBECTULMU. POJIb MHBECTULIMI BBICOKA, TAK KAK C X TOMOIIBIO
OCBaMBAIOTCS HOBBIE BUJIBI JEATEIBHOCTH, MPOUCXOAUT MOAEPHU3ALMSA SIKOHOMUKU U YBEIUYEHUE
BJIOBOIO HALMOHAJIBHOIO MPOAYKTa. B cratke pacCMOTPEHO TMOHATUE WHBECTULHN U
WHBECTULIMOHHOM JI€ATENIbHOCTH, IPEICTABIEHO COBPEMEHHOE COCTOSIHUE HWHBECTULIMOHHOU
nesitebHOCTH B Poccutickoit @eneparuu. C 1eIb0 UCCIE0BAaHUS MHBECTUIIMOHHON JI€ATEIbHOCTH
MPOBEJICH aHAJIU3 NPSIMbIX UHBECTULIMN P®D, aHann3 MHBECTULIMI B OCHOBHOW KanuTaj. BrIsBiIeHBI
OCHOBHBIE T€H/ICHIIMY, OTPAaHUYHMBAIOIINE UHBECTULIMOHHYIO AEATEIBHOCTH B PD.

KuroueBble c10Ba: MHBECTUIIMU, HHBECTUIIMOHHAS AesATENbHOCTh, Poccuiickas denepanus,

TEHJACHUUH, PA3BUTHE.
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Abstract: The most important economic category that determines the development of the
state's economy is investment. The role of investments is high, since with their help new types of
activities are being mastered, the economy is being modernized and the gross national product is
increasing. The article considers the concept of investment and investment activity, presents the
current state of investment activity in the Russian Federation. In order to study investment activity,
an analysis of direct investments of the Russian Federation, an analysis of investments in fixed assets
was carried out. The main trends limiting investment activity in the Russian Federation are revealed.

Keywords: investment, investment activity, Russian Federation, trends, development.

Beenenue.

W3y4yeHre MHBECTHLMM BBI3bIBAET MOCTOSHHBIM MHTEpPEC IS SKOHOMHUYECKOH HAayKH. IDTO
BBI3BAHO TEM, YTO MHBECTULUU OKA3bIBAIOT BIUSHUE HA BCE JKOHOMUYECKHUE OTPACIIH, TO €CThb OHU
TECHO CBSI3aHBI C YKOHOMHUYECKUM POocTOM [1]. 3a c4eT 3TOro MHBECTULIMOHHAS JAESTEIBHOCTh C €€
BIIMSIHUEM HA POCT SKOHOMMKH aKTyasbHa JJIs BCEX rOCyAapcTB, B TOM yucie u i Poccun.

CoBepILIEHCTBOBAaHUE WHBECTUILMOHHBIX IIPOLIECCOB IIO3BOJISIET Pa3BUBATHCS OTPaCisAM
DKOHOMHMKHM 0o0Jie€ BBICOKMMHM TEMIIAMH C BBICOKOM Joied m00aBIECHHOH CTOMMOCTH, YTO
CIOCOOCTBYET yBEITMUEHHUIO KOHKypeHTocrocoOHocTH Poccuiickoit @enepanini Ha MUPOBOM YPOBHE
[2]. 'naBHas posib B pa3sBUTUU MHBECTUIMOHHOM AEATEIBLHOCTU OTBOJIUTCS IOCYAApPCTBY, TaK Kak
MMEHHO OHO OIIPEJIENISIET U pa3BUBAET HAIPABJIEHUS HALIMOHAJIBHOM SKOHOMUKH. Clie1yeT OTMETUTD,
YTO B HACTOSAIIEE BPEMsI HHBECTHLIMOHHAS JEATEILHOCTh peryiaupyercs OenepaabHbIM 3aKOHOM «O0
WHBECTUIIMOHHON JiesTeNbHOCTH B Poccuiickoit ®Dexmeparnuu, ocyliecTBiseMoil B dopme

KaltuTaJIbHBIX BHOX(CHHﬁ))l .

OcHoBHOe coagepskaHue.

K nHBecTHLIMSM MO’KHO OTHECTH JICHEXKHBIE CPENICTBA, LIEHHbIE OyMaru, NHOE UMYLIECTBO, B
TOM YHCJI€ UMYLIECTBEHHBIE NIPaBa U NHBIE NIPaBa, UMEIOIINE JEHEXKHYIO OLIEHKY. VIHBeCTUIIMOHHAS
JESATENIBHOCTh — 3TO BJIO)KEHHWE WHBECTULMHI AJI IOJy4EHUs NPUObUIM WM MHOIO II0JIE3HOIO
pe3yJbTarta.

WHBeCTUIIMOHHAS €ATEIbHOCTh BBICTYNAET MPOLIECCOM YIPABIEHUS HA MUKPOYpPOBHE (Ha
YPOBHE OTIENbHBIX OpPraHu3alliil) 1 Ha MaKpoypoBHE (Ha YpOBHE 3KOHOMMKHU rocynapcrsa). OHa
BBITOJIHSET OIpeesieHHbIe (YHKIIMU Ha KaXJIOM U3 HUX. Tak, Ha ypOBHE OTAEIHHON OpraHU3aIIH,

MHBECTULMU  BBICTyMalOT  (akTOpoM (PHHAHCOBOTO pOCTAa U  YCIOBHEM CTaOMIIBHOTO

OenepanbHbIi 3aKk0H «O0 WHBECTHIIMOHHOW JesATeIbHOCTH B Poccuiickoit deneparyu, oCymecTBIsieMold B Gpopme
KalUTAIBHBIX BiIOKeHUi» oT 25.02.1999 N 39-®3. // CIIC T'apant



(YHKIMOHMPOBAaHUS Ha pbIHKE. Ha MakpoypoBHE MHBECTHIIMU IO3BOJISIOT pellaTh BaKHEHIIHE
SKOHOMUYECKHE U COLMAIIBHBIC 3aa4d, ¢ UX IOMOIIBIO IOBBIIIACTCS KA4€CTBO TOBAPOB U YCIYT,
npoucxoaut HTII, pa3BuBaroTcs pa3nuyuHble OTPACIM IPOU3BOJCTBA U Tak jaiee [3].

B mHacrosmee BpemMs WHBECTHLMOHHAs IPUBJIEKATENbHOCTH Poccuiickonn Penepannu
HaxXOJUTCsl Ha HU3KOM ypoBHe. Ha pucyHke | mpexncraBuM npsiMble MHBECTHLIMU B Poccuiickyro

®enepanuio u 3a rpanuiy B 2018-2022 romsr?.

70 65,8
60
50
40,4
40 313 31,9
30
21,9 19

20 9 10.4

5 b
. ] o N [ ]

2018 . 2019 . 2020 . 2021 . 2022 .

m3arpanuny M B Poccuro

Puc. 1. Ilpsimble naBecTrnmu B Poccuiickyro denepaunto u 3a rpanuny B 2018-2022 rr., mupa.
nosmapos CLITA

CornacHo pucyHky 1, nuHamuka npsMbix uHBecTHIMUA P® HecrabumbHa. B 2020 romy
MIPOMCXOUT TEHACHIIUS CHIKCHUS MPpAMbIX MHBecTHIH B Poccun. B 2021 roay Habmrogaercs ux
CYILIECTBEHHBIH POCT, YTO MPOU3OILIO 32 CYET CHATUS OIPAaHMUYEHHM, KOTOpbhle ObUIM BBEIEHBI B
nepuon nanaemun (2020 rox), U yCHIEHHOTO WHBECTUPOBAHUS B IIM(POBBIC MPOIYKTHI B CBSI3H C
pe3Kkoit G poBU3aAIHEH.

B 2022 rony ypoBeHb npsMbix uHBeCcTHIMNA P® 3a rpanuny ynan go 10,4 mupa. nomiapos
CILIA u ypoBeHb npsiMbIx UHBecTULIMH B Poccuro ynan no 19 mupa. nonnapos CILIA. OTo BbI3BaHO
MacCOBbIM M PE3KMM yXOJAOM MHOTMX HHOCTPAaHHBIX KOMIIAHUI H3-32 BBEACHHBIX CAHKIUN B
Poccuiickoit @enepaiuy, a Takxke pernapanyeid MHBECTUIINH 3anaHbIX cTpaH [4].

MoxHO cennaTh BBIBOJ, YTO CHUKECHUE MHBECTUIIMOHHOM IpUBJIeKaTeIbHOCTU PO BBI3BaHO
B OOJIBIICH CTENEHN MOIUTHYECKO 00CTaHOBKOM B MHpE, a TAK)KE BBICOKMM YPOBHEM KOPPYIILIUH U
couuanpHo 00cTaHOBKOM B crpaHe. CormacHo peiltuHry MHaekca BOCHPUSATHS KOPPYIIIHH,
cocraBneHHoMy Transparency International, B 2022 roay Poccus 3anumana 129 mecto, ona HaOpaia
29 6amnoB (0 6ay10B — Hanboee HU3KUI YPOBEHBb BOCTIPUATHS KOPPYIILIUH). DTO JOBOJIBHO BHICOKUN

I10Ka3aTeCJb.

2 Odunmaneaenii caiit banka Poccum: craricTHKa BHEIIHETO ceKTopa [DIeKTpoHHBIH pecypc]. — Pexxum mocryma:
https://cbr.ru/statistics/macro_itm/svs/ (mata oopamenus 17.09.2023).
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B coBpeMeHHBIX YCIIOBUSX TMOJUTUYECKONM HEOIPEACIICHHOCTH Il  COKpAIEHUs
3aBUCMMOCTH OT WHOCTPAHHBIX MHBECTHUIMN CIEAyeT BKIAAbIBATh JICHEKHBIE CpEACTBA B
OTEUYECTBEHHBIE MPEANPUATHs. B mociennue roapl 0osiee mpuBlIeKaTeIbHBIM BUAOM JCSITEILHOCTH B
CTpaHe SBJSETCS WHBECTUPOBAHME B OCHOBHOW Kamutan [5, 6]. IlpeacraBum Ha pucyHke 2

MHBECTHMIMU B OCHOBHOM KanuTai B Poccuiickoit ®enepanun 3a 2018-2022 roasr.
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Puc. 2. nBectuuiuu B ocHOBHOM Kanutal B Poccuiickoit ®deneparuu 3a 2018-2022 roasl, MITH.
pyo.

CornacHo pUCYHKY 2, UHBeCTHIIMU B PD B OCHOBHOI KanmuTaa B aHAJTU3UPYEMBbIE MEPUOIbI
MMEIOT MOJIOKUTENBHYIO JUHAMUKY, UX 00BbeM exeroaHo pacteT u B 2022 rogy coctasui 27865234
MJH. pyO.

Ha pucynkax 3 u 4 npeactaBuM CTpyKTYpy MHBECTULIMI B OCHOBHOM KanuTai B Poccuiickoit
®enepaiyu o cyobekram 3a 2021 u 2022 ropl, COOTBETCTBEHHO?,
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Puc. 3. CtpykTypa HHBECTHUIIMI B OCHOBHOM KanuTtan B Poccuiickoii @enepanuu no cyobekTam 3a

2021 rox, %

3 depepanbHas cyk0a rocyJapcTBEHHOM CTATMCTHKK: MHBECTUIMH B Poccun [DekTponHbIi pecype]. — Pexum
nmocryma: https://rosstat.gov.ru/folder/210/document/13238/ (nata obpamenus 17.09.2023).
4 denepanbHas ciyx6a rocy1apCTBEHHOM CTATUCTHKY: MHBECTULMH B Poccun [DneKTpoHHBIH pecype]. — Pexum
nmocryma: https://rosstat.gov.ru/folder/210/document/13238/ (nata obpamenus 17.09.2023).
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Puc. 4. CtpykTypa HHBECTHUIIMI B OCHOBHOM KanuTtan B Poccuiickoii @enepanuu no cyobekTam 3a

2022 rox, %

ITo naHHBIM PUCYHKOB 3 U 4 MOYHO CZEJIaTh BBIBOJ, YTO B HACTOSLIEE BPEMS MHBECTULIMU
npeobianaiot B LleHTpanbHOM (efeparbHOM OKpyTe U Y palbCcKoM GeiepaTbHOM OKpYyTE.

B 2021 u 2022 rons! a1 MHBECTUIIMI HanOoJiee MpUBIeKaTeIbHBIMU OTpacisiMu B PO 6butn
100bIYa MOJIE3HBIX HCKOMAEMBIX, TPAHCIIOPT U 00pabaTHIBAIOIIKE EPEBO3KH’.

Takum oOpa3om, HaOIrOAaeTCsl OTpULATENbHAS TEHACHIMS Pa3BUTHS HMHBECTHUIIMOHHOMN
nestenbHocTH B P®. OTmeuaercss yXyAllleHWE AMHAMHUKHM NpSAMbIX MHBECTHMLIMHA B Poccuio u 3a
rpanuny B 2022 romy. Ha sTo moBnusiiu Takue (pakTopbl, KaK MacCOBBIH yXOJI HHOCTPaHHBIX
koMItanuii u3 Poccuiickont @enepanyv, BBEICHUE CAHKIIUN 3a11aJHBIMU CTPAHAMMU, BBICOKUHI YPOBEHb
KOppYHILMH, 3aMOpPO3Ka YaCTU WHBECTHLIMH B MHOCTPAaHHbIE MHCTPYMEHTHI [7]. DTO NpHUBENO K

HECTaOMIILHOMY Kypcy pyOJIst U BBICOKMM CTaBKaM IO KPEIUTAM.

3akio4yenue.

HecmoTpss Ha 3TO, B YyCIHOBHAX HECTAOMJIBHOCTH SKOHOMHUKH JUIi HMHBECTHIIMOHHOMN
nesrtenbHOoCcT  Poccuiickoit @enepanyy  OTKPBIBAIOTCS HOBBIE BO3MOXHOCTH. Tak, cienyer
AKLICHTUPOBAaTh BHUMAHHE HA PEANU3ALMIO KPYIHBIX IPOEKTOB, HANPABICHHBIX HAa PaCIIMpPEHUE
MHPPACTPYKTYPHI B a3uaTckoi yactu PO, HaripumMep, pa3BUTHE IOPTOBOH A€ATENbHOCTH Ha JlanpHeM
Bocroke, crpourensctBo noporu ExatepunOypr-BrnaanBocTok u Tak nanee. Takke HE0OX0IUMO
AKTUBHO BKJIQ/IbIBATh HMHBECTULUHU B Pa3BUTHE BHYTPECHHEN aBUALUU, B IPOU3BOACTBO IPAKIAHCKUX
caMoJIeToB. IlepcreKTMBHO HalpaBlIEHHE HAMOHAIU3aLUM, KOTOPAs MPEeLyCMaTpPUBAET IPOIAXKY
yIHIEOIMX KOMIaHWil ¢ pelHKa Poccun B yactHble pyku. CienyeT MpoaosKaTh BECTH aKTUBHOE

UMIIOPTO3aMENICHHE, KOTOPOE CIIOCOOCTBYET Pa3BUTHIO COOCTBEHHOTO IIPOU3BOICTBA [§].

5 denepanpHas Ciyk0a rOCyIapCTBEHHOM CTATHCTHKY: HHBECTUIMH B Poccuu [DnekTpoHHBIH pecypc]. — Pesxmm
nmocryma: https://rosstat.gov.ru/folder/210/document/13238/ (gata obpamenus 17.09.2023).



CnepoBarenbHO, [ MHHMMM3AlUMM WHBECTULMOHHBIX IIOTEPh HAa JaHHOM OJTare
SKOHOMHUYECKOIO LIUKJIA CIEAYET BBICTPOUTH TPAMOTHYIO IIOJIMTUKY, KOTOPasi IO3BOJIUT YMEHBIINTD
3aBUCUMOCTD I'OCYJIAapCTBEHHON 3KOHOMMKHU OT UMIIOPTAa U HAIPABUTh BCE PECypChl HA Pa3BUTHUE

Poccun.
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